
S'IA*IE OF RIIODE ISIAND AliD PROVIDENICE PISNIIAIIChIS

NE[^]PORr, Sc. SUPERIOR OJRT

AIV1ERICA CChIDCMINITX"I

.ASSOCIArICn{, INC., et a}

NC/99-0232

IDC, INC., IDC PROPERTIES, ]NC.

ard THCS,ES R. RmS

HEARD BEFOR,E MRS. .]USTICE fi{NBRG

IAY 5 a.nd 8, 2008

APPEARANCES:

O]ARL,ES D. BIACXI\AN, ESQI'IRE
^--l
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Q Ycnr -- ic atrpears cn october 28th, the illfornaticn -- the

pwchase pric€ Transaction Sr'nnraalf \^'as $lat )otr -- I

think itts GG -- at th-is poilt in tifiE, octcber 28th'

appro:<inately nine days after the transactidl had

occurred, ycx.r vrere looking for ne to be payjlg $26'5

rnilliqr plus or mirnrs the adj ustnents, v*ridr rarere i-rr the

forrrula?

A Yes,

A JAnd did You jJlterd for ne --

A WelI, Irm not sure $re vere loolcirg to )'orf, ' Ttris docwent

appears to be -- Lo be a doct[rEnt prepared after the

closirE $finwclzilg the fjnal nnrbers. I l^culd assLlIE

you trad already paid the nwrey because r,r,e r*tcrl-ld noE have

given 1rcu t]€ Deed had you not dcne that.

O So you e>pected re to pay Ehe fiprqf for the prq)erLy'

rhough?

A At the closirg, Yes.

q Ard vrould I pay for -- tr}e urnqf if I !€sntE getting the

prcperby?

MR. GRIIWI: O:rj ecticn, Your HcrDr.

TIIE OIJRT: Sustained. ltlat'a cbricnrs '

e so yctt -- if 1ur tdere oqpectirg for ne to be payirg fon

tle prcperEy, did 1ul rDt jJlterd for ne to believe t}lat I

wa-s the o,rer of the PrcPsWf

A Tcrn, ,,te oculd trave given lou a deed to Ttre Breakers ' ard
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if you paid us $26 rniIlion, le r"puld trave said tbrn< ycm

very rnrch, and the fact that you got not}l-irrg out of that

transactttrI was a filatter for yol Eo be ccnc€rned with artd

not us. we \^,ere looldry for Ehe ntrley ' Ycu were IrEkiJg

l.4r your oqrn mi-nd, was Goat Islard ltorth $25 rnillj-cn ' I

have no idea. You agreed to ic' Ma}be it vas rrcrth

less ,

O So you dcn't fiJld it at all unsettlirq that your law firm

is ar$rirg ttrql sold nE prc'perty ttlaL you didn't crm?

l"IR' GRIM'I: Obj ecticn' Your Hcnor '

THE COIJHI: Susuaj-ned a.s Lo that questicn '

MR. RII@I: Sustaired?

THE Ctllfff: Sustained'

O So So back to tlre Real Estate Sales Agre€nent, lttlich I

believe vlas in that big fat -- it's in tlat ttticJ< E*tilcit

H. Ie has that Real Estate Sales fui:eerent ' I'$e just

earlier testified to thaL. I{cTrI, I believe you testified

tlrat ttr-is -- )eu believed ttris was a 1ega1 @ltract?

A Yes.

a\ fla\r-'aa,t?

A Yea.

O Ard you belierred that the docurent -- the cqrEract ltras a

biflfirg agresrert q)crr rrE?

MR. GRII*I: dcj ecticr, Yc''rr lldpr ' Evsr a pro se

fus rpt get to ask the sane qr:esEior six tilles'


